ARTICLES OF AGREEMENT 


This agreement entered into this, the lst day of July, 1925, by 
and between the Bay Improvement Company, a Florida Corporation, doing 
business in panama City, Florida, party of the first part, and Harry 


8. patterson and Oliver Cepatten,of panama City, Florida, parties of 


the second part: ( , . 
Whereas, the Bay Improvementajs owner in fee simple of all the 


unsold lots in the said Company's platting of the East 3 of the 
Northwest ¢ of the Northwest } of Section 9, Township 4 South, Range 
14 West, Bay County, Florida, according to plat on file in the office 
of the Clerk of the Cirouit Court in and for said County, which 
property is more particularly described as follows: Lots 4 to 18 ins 
clusive in Block 1; Lots numbered 4 to 19 and 21 to 37 inclusive in 
Block 8; Lots 8,9,10,11,12,14,15,16 and 17 in Block 3; Lots 1,2,3,4, 
7 589,10 ,11 ,13,13,14,15,16 and 17 in Block 4, and all other lots that 
may be found to belong to or that may revert to the said Bay Tip ro ve= 
ment Company; a 

And, Whereas, the Bay Improvement Company is desirious of selling 
this property as soon as practicable, and the said parties of the 
second part are desirious to sell the same, | ; 

Therefore, Be it Agreed, that the Bay Improvement Company, agree 
that the said parties of the second part shall be and the same are 
hereby empowered to sell the above described lots on terms of 30 per 
cent. cash, and 20 per cent. installments and deferred payment s,agree= 
ing to pay to the partéig® of the first part 75 per cent. of all sales 
until the sum of $15,000 has been paid to the party, of the first part, 


the parties of the second part to receive as an advance, 25 per cent. 


of all sales made for their services and the expenses incurred in de= 
veloping and advertising the property and making sales thereof, 

Be £t Further Agreed, that all money gusetvet foun sales in ex= 
cess of $15,000 is to be divided as follows: One-third to the said 
Bay Improvement Company, together with the above mentioned 25 per 
cent. of the first $15,000,000 advanced to the said parties of the 

rer 48 
Two=third 


divided between the said parties of the second part, or otherwise as - 


second p eof r development purposes and services; that the remaining 
received in excess of the first $15,000.00: to be equally 


they may elect. That is to say, the said Bay Improvement Company 


shall receive for its rights, title nd of hb in and to the above 
paced fe ae 
° 


Waal dS 000,00 


desoribed lands $15,000.00 gether wit eh. cent. of the said 
#155000.00 advanced to the said parties of the second part for devel= 
opment purposes and services. : 

IT Is Further Agreed, that at the expiration of this contract, if 
all the provisions thereof have been carried out by the said parties 
of the second part, [iar all the outstanding payments due or that may 
become due on lots sold by contract, or otherwise secured to the party 
of the first part, and all lots unsold are to be divaded, one-third 
going to the said Bay Improvement Company, one third to Harry S.pat= 
terson, and one=third to Oliver éeaeres the said division to be 


based on the ady rtised selling prices of the unsold lots, but in no 
case shall the(Bay Improvement Company receive less than the sum of 


$15,000,00 net for its rights, title and interest in and to the above 
described lots. “ 
It Is Further Agreed that a part of the development work to be 


done on the above described lands shall consist of clearing the 


— tT ee 


7 NE pe ee a ae, 


streets , outing and removing underbrush and re-staking the corners 

of the said lots. All clerical work of the making of deeds and con= 
tracts for sale under these articles of agreement shall be done by 

the parties of the second part, the Bay Improvement Company to ex= 
-ecute the same under its corporate seal. 

It Is Furthe r Agreed that the said Bay Improvement Company F 

party, *f the first part, shall furnish the parties of the second part 
an abstract showing a good merchantable title to the above described 


real estate, and agrees to pay ‘one-third of the cost of such abstr 
as may be furnished to purchasers of the above described lots. 

It Is Mutally Agreed by the parties hereto that this contract, Or 
articles of agreement shall be and remain in full force for a period 
of six months from date hereof, unless the same shall be extended by 
mutual consent of the parties hereto. Time shall be considered as the 
essence of this contract. If, in case the parties of the second part 
shall fail to comply with the terms of this contract or articles of 
agreement, it shall at the option of the garty of the first part, 
becOme null and void, and all payments made thereon to the party of 
the first part shall be retained by in full satisfaction and 


party of the first 


aad 


liquidation of all damage sustaraed by he said 
part by reason of such failure, 

Witness our signatures and corporate seal this lst day of July, 
A.D. 1925, 


BAY IMPROVEMENT COMPANY 


At test: of a yal By_ = (Seal) 
my La \ Secretary. presidente 


8 


Witnesses: : 
mA Me = -,. List (Seal) 
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